Richard Spady's 1999-00 Annual Research Report

Richard Spady (Senior Research Fellow) spent the year working on three projects, with visible signs of progress (finally) on two. The first, modelling the interrelationships of the prices of US Treasury securities and all of their market traded options and futures, ‘went live’ in September, producing daily and (sometimes) hourly reports that purport to identify securities that are mis-priced. The second, the work with Byron Shafer that models the evolution of attitudes and voting behaviour in post-war America from survey data, has resulted in a contract from Harvard University Press for a book tentatively titled ‘Mapping the Political Landscape.’ And finally, he continued work with Guido Imbens (UCLA) on theories of efficiency in semiparametric estimation and their applications in hypothesis testing. This third line of work generated a working paper and a seminar at the University of Wisconsin.

In addition to these noble activities, Richard taught courses to graduate students in Oxford and undergraduates at Northwestern during the year. Perhaps not surprisingly, mutual appreciation ran higher in the former than in the latter.

